ACFI 200 Financial Accounting
Syllabus Summer 2021
June 1 – June 28
Professor Carleton Donchess, MBA, MSA, CMA
Email: cdonchess@bridgew.edu
Credits: 3

Office Hours: TBA

COURSE DESCRIPTION:
This course is designed to increase the accounting skill level of students entering into the accounting and
finance professions. It is designed to enhance your knowledge of both the preparation and use of financial
statements as they relate to the fields of accounting and finance. Throughout the semester, you will be
expected to demonstrate a sufficient understanding of the processes leading to the preparation of financial
statements and competency in examining financial statement and other reported data.

COURSE MATERIALS:
Required:
Text: Financial Accounting Libby, Libby, Hodge; 10th
Publisher: McGraw-Hill

STUDENT EVALUATION:
Exam #1
Exam #2
Final Exam
Fin. Analysis Project
Total

30 points
30 points
30 points
10 points
100 points

92 – 100 A
90 - 91 A87 – 89 B+
83 - 86 B
80 – 82 B-

73 – 76 C
70 – 72 C 67 – 69 D+
63 – 66 D
60 – 62 D-

Email and Blackboard: Students are required to use email and the Blackboard course
management system. Be sure to check regularly for announcements and other class
materials that will be posted.
FINANCIAL STATEMENT ANALYSIS PROJECT:
Each student will be required to complete the financial statement analysis project. This project will be
distributed near mid-semester and will be due on June 28.
EXAMINATION POLICY:
No “make ups” of missed examinations are allowed. If you miss an exam for a justifiable reason, the more
difficult, cumulative final examination grade will count in place of the missed exam. Exams will be on-line
through the McGraw-Hill, Connect platform

SCHEDULE:
Date

Chapter(s)

Topic

Homework Assignments

(Subject to change)
6-1

1

Financial Statements and Business Decisions

2

Investing and Financing Decisions and the
Balance Sheet

6-4

6-7

3

Operating Decisions and the Income
Statement

4

Adjustments, Financial Statements, and
Quality of Earnings

6-9

6

7

Cost of Goods Sold and Inventory
skip pages 359-360
Examination One (chapters 1, 2 & 3)

8

Property, Plant and Equipment; Natural
Resources; and Intangibles

6-10
6-14

6-16

9
13

6-17
6-21

6-23

6-28

Sales Revenue, Receivables, and Cash
Operating Decisions and the Income Statement
skip page 295, skip pages 297-302, 304, 307-314

Liabilities / Time Value Concepts and
Calculations
Analyzing Financial Statements
Examination Two (chapters 4, 6 &7)

10

Bonds

11

Owners’ Equity

12

Statement of Cash Flows

Cumulative Final Examination (all chapters)
Financial Analysis project due

Pg. 28
e1-2, e1-3, e1-4, e1-9,
e-10, e1-12, e1-13, P1-1
Pg. 82
M2-4, M2-5, M2-8,
M2-9, M2-10, M2-11,
M2-1, e2-1, e2-3, e2-5,
e2-13, e2-14, P2-5

COURSE OBJECTIVES/OUTCOMES:
Objectives

Outcomes

1. In-depth study of financial statements, including a focus on
basic transaction analysis, double entry accounting and the
double entry system of recording accounting transactions.

Students will be able to understand what material is
presented on an income statement, balance sheet and cash
flow statement and how the statements articulate with one
another.

2. Students will develop proficiency in basic accounting skills
expected in upper-level accounting and finance courses, with
particular emphasis on the accounting cycle, preparation of
financial statements and cash/accrual accounting concepts.
Selected areas of accounting will be covered in depth,
including inventories, accounts receivable and fixed asset
accounting.

Students will demonstrate proficiency in basic transaction
analysis, double-entry accounting, adjusting entries and
preparation of financial statements expected as a minimum
level of knowledge to enter upper-level accounting and
finance courses. Students will demonstrate the ability to
prepare an income statement, balance sheet and cash flow
statement.

3. To understand the concepts used in producing accounting
information and the meaning of the numbers introduced in
the financial statements.

Students will understand the difference between accrual basis
and cash basis financial statements. Students will be able to
evaluate both accrual basis net income and cash flows and
how both are used to interpret financial performance.

4. Students will understand how to use financial
information to make business decisions.

Course work will include interpretation and understanding of
financial statements; students will understand how various
accounting conventions, principles and procedures can affect
the use of analytical tools and techniques in financial
statement analysis.

5. To strengthen basic writing skills expected of
professionals in the accounting and finance fields.

Students will complete writing assignments and case
analyses. The emphasis will be on the clarity and
conciseness needed for effective business writing.

6. To develop proficiency in time value of money concepts
and valuation tools.

Students will be able to apply time value of money concepts
and tools using Excel to estimate the value of financial
assets and relate such concepts to the preparation of
financial statements.

7. To develop students’ ability to examine financial statements
and other reported data and to work with actual financial
reports to understand a company’s business activities and
accounting choices.

There will be an emphasis on understanding how various
accounting choices and conventions can affect the financial
statements of publicly-held companies. Real world
examples and cases will be used in class exercises,
homework and exams.

8. To strengthen students’ understanding of financial
ratios.

Students will calculate financial ratios, compare the ratios to
industry benchmarks, and analyze factors that may impact a
particular company’s ratios. Students will also understand
how accounting conventions and techniques can impact ratio
analysis.

